Dear Dennis,

I have some questions about the Corn Crop Futures proposal and a longer term problem with FNC.

I thought the words, “2008 production” meant the crops sold in 2008.  Since we usually sell most of our corn in the spring of the year after the harvesting, I took “2008 production” to mean this year's crop.  Then I asked someone and they said “2008 production” meant those crops planted in 2008.  My family has a few question about this and although I have signed the proposal, and advised my older brother Olaf to sign the proposal, we are having second thoughts. My other brother, sister, and stepmother have not signed the proposal because the proposal postdates the current management agreement and seems to lock us into a new management agreement.  In the absence of Dave Bechman we're having trouble with that also.  I believe we have to decline the corn futures crop proposal also.

Our intent is to terminate the management agreement with Farmer's National Company at the end of the current contract and we will send an official letter between August 1 and September 30, as instructed in the current FNC agreement.   

Sincerely,

Dicky Allison 

for

Olaf Allison, Elizabeth Bethke, Chris Allison, and Marlene Nelson Allison.

