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November 17, 2005

Via Express Mail

	Mr. Olaf Allison

P.O. Box 140026

Salcha, AK 99714




Re:
Estate Planning
Dear Olaf:
Pursuant to the request of your sister, Dickie Allison, I am enclosing for your review and execution a new will and power of attorney.  Set forth below are my comments about each of these documents.

Your Will
The enclosed will gives your tangible personal property to your wife, if she survives you, otherwise to your son.  The personal representative is authorized to hold this property for your son’s benefit, if he is a minor at your death, or to sell this property and add the sale proceeds to your residuary estate.

You exercise your power of appointment over the trust created under your grandmother’s will of which you are one of the beneficiaries to cause the trust income that would have been paid to you to be paid to your wife during the period that she survives you.

The enclosed will gives the balance of your property to your wife, if she survives you, otherwise that property will be set aside in a trust for the benefit of your son.  You designate your sister, Dickie, as the trustee.  The trustee is given the discretion to pay to or for the benefit of your son such amounts of income and principal as the trustee determines to be for your son’s best interests.  The trust lasts for your son’s life.  I have created a life trust for your son because I understand that he could have health problems in the future.  The trust will allow the trust property to be preserved for your son’s benefit if he has severe health problems and requires state aid in the future or will allow the trust property to be distributed outright to your son when he becomes an adult if there is no reason to continue the trust in the future.

You designate Dickie as your personal representative and you designate your wife as the successor personal representative.

If the enclosed will meets with your approval, you should complete it in the presence of two unrelated third party witnesses and a Notary Public.  No one should leave the room until the will has been completed.  To complete the will, you should take the following steps:

1. There is a blank in Item Twelfth on page 9 in which you need to insert the name of the person whom you want to designate as the guardian of your son, in the event that you and your wife both die before he becomes an adult.  You should print the name of the desired person in the blank space and print your initials in the right hand margin by the blank space.  The witnesses should also print their initials in the right hand margin on page 9 next to where you printed your initials.  

2. You should date and sign the will where indicated on page 11.

3. The witnesses should then sign their names and print their addresses where indicated on page 11.

4. You, the witnesses and the Notary Public should then complete the affidavit on page 12.

5. Please put the will in a safe place and send me a photocopy of it for my records.  Please do not remove the staples when you copy it.

Power Of Attorney
You designate your wife to act as your agent for property and health care decisions.

If the enclosed power of attorney meets with your approval, you should complete all three copies of it in the presence of a Notary Public.  To complete the powers of attorney, you should take the following steps:

6. Review the powers listed on the bottom of page 1 and the top of page 2.  Strike out and print your initials next to any power you do not want your wife to have.  Make sure that the statement at the bottom on page 1 and the top of page 2 reflects your wishes regarding making health care decisions on your behalf.

7. Review the two statements at the bottom of page 2 and check one of them.

8. If the power of attorney is to become effective upon your signature, review the two statements at the top of page 3 and check the first statement.

9. Fill in the date and sign your name where indicated at the bottom of page 3.

10. Have the Notary Public complete the acknowledgment on page 4. 

11. Please put the powers of attorney in a safe place and send me a photocopy of one of them for my records.  Please do not remove the staples when you copy it.

I was sorry to learn of your recent illness.  Please note that these documents were prepared to deal with your current emergency situation.  When time permits, you should consult with a local estate planning attorney and have your estate plan thoroughly reviewed.

Please contact me if you have any questions about the enclosed documents.

Best regards,

Neil E. Cass
NEC

Enclosures

Cc:
Ms. Dickie Allison (with enclosures)
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