I, OLAF WILL NUIRAAQ ALLISON, JR., of Salcha, Alaska, make this my will, hereby revoking all prior wills and codicils.
1: 
PAYMENT OF EXPENSES OF LAST ILLNESS AND FUNERAL
The expenses of my last illness and funeral shall be paid out of my estate.
2: TANGIBLE PERSONAL PROPERTY
My personal representative shall distribute my automobiles and articles of personal and household use, equipment, and ornament to my wife, Jackie Commack Allison, if she survives me.  If, however, my wife does not survive me, I authorize my personal representative to sell any of such items with respect to which I have not so instructed my personal representative and which my personal representative deems inappropriate to distribute to or retain for my son, Olaf Will Nuiraaq Allison, III, following which my personal representative shall add the sale proceeds to my residuary estate.  My personal representative shall distribute the remaining items to my son, if he survives me.  Items distributable to a minor may be distributed at such times as my personal representative deems appropriate, either directly to the minor or to the person having custody of the minor, without bond, or may be stored for the minor pending distribution.  All expenses in connection with the distribution of my automobiles and articles of personal and household use, equipment and ornament, including, but not limited to, packing, shipping and insurance, shall be paid out of my estate.
3: EXERCISE OF POWER OF APPOINTMENT

Under paragraph (a) of Item FIFTH of the will of my late grandmother, Elizabeth Supplee Kirk, dated March 21, 1963, a trust is established of which I am currently a beneficiary of one-fourth of the income of such trust.  Pursuant to paragraph (c) of Item FIFTH of said will, upon my death I am given the power to appoint by my will the income which I would be entitled to receive from such trust, if I was then living, to my surviving spouse for her lifetime.  Accordingly, if my wife, Jackie Commack Allison, survives me, I hereby exercise my power of appointment under paragraph (c) of Item FIFTH of my late grandmother’s will dated March 21, 1963 by directing the trustees of the trust under paragraph (a) of Item FIFTH of my late grandmother’s will to distribute all income otherwise distributable to me during my lifetime from said trust to my wife for her lifetime.  

4: RESIDUARY ESTATE
I give all the rest of my estate in accordance with the following provisions:
A. If My Wife Survives Me
.     If my wife, Jackie, survives me, I give such property outright to her.
B. If My Wife Does Not Survive Me
(1) .     If my wife, Jackie, does not survive me, I give such property to my trustee, to hold in trust for my son, Olaf, under Item FIFTH.
TRUST FOR SON
The trustee shall hold all property directed to be held in trust for my son under this Item in accordance with the following provisions:
C. Distribution Of Income And Principal
.     The trustee shall distribute such part, all, or none of the net income and principal to or for the benefit of my son as the trustee, in the trustee’s sole and absolute discretion, shall determine for my son’s best interests and welfare, taking into consideration the circumstances and factors that the trustee deems to be advisable.  Any net income which is not so distributed shall be accumulated and added to principal.
D. Power Of Appointment
.     Upon my son’s death, I give him the limited power by will containing a specific reference to this power of appointment to appoint any remaining principal outright to or in further trust for any one or more of his issue.

E. Disposition At Death
.     Upon my son’s death, to the extent my son does not exercise effectively his power of appointment, the trustee shall distribute the remaining principal to my son’s then living issue, per stirpes.  If, however, my son leaves no living issue, the trustee shall distribute the remaining principal to my then living issue, per stirpes.
SIXTH:
GENERATION-SKIPPING TRANSFER TAX PROVISIONS
I make the following provisions pertaining to generation-skipping transfers:
F. Division Of Trusts
.     The trustee may separate any trust hereunder on a fractional basis into two trusts, each of which shall have identical terms.  After the separation, my personal representative may allocate all or part of my generation-skipping transfer tax exemption to one of the trusts.  A trust which is completely exempt from the generation-skipping transfer tax as a result of the separation and allocation shall be referred to as an “exempt trust” and a trust which is subject in any part to the generation-skipping transfer tax shall be referred to as a “non-exempt trust”.
G. Contingent Power Of Appointment
.     In addition to all other powers set forth in my will, if at the death of a beneficiary other than my wife there is principal held in a non-exempt trust for that beneficiary, and if in the absence of this power there would be a “taxable termination” with respect to such trust as defined in Section 2612 of the Internal Revenue Code, I give such beneficiary the power by will containing a specific reference to this power of appointment to appoint any part or all of such principal outright to any one or more of his or her creditors and the creditors of his or her estate.  Upon the beneficiary’s death, to the extent he or she does not exercise effectively such power of appointment, the trustee shall pay to the beneficiary’s estate or to the tax authorities an amount equal to any increase in estate, inheritance, and other death taxes, and any interest and penalties thereon, payable because of the inclusion of the unappointed principal in the beneficiary’s estate for tax purposes.  The remaining unappointed principal shall be distributed in accordance with the terms of my will, including the exercise of any other power of appointment.
5: PROTECTION FROM CREDITORS
Until actually distributed to the beneficiary, no principal or income of my estate shall be liable for any debt, contract, or engagement of any beneficiary, nor liable to any legal process, nor subject to assignment, transfer, or anticipation.
6: 
PAYMENT OF TAXES
All estate, inheritance and other death taxes, and any interest and penalties thereon, imposed by reason of my death on property passing under my will and on gifts made by me during my lifetime shall be paid out of the principal of my residuary estate, without apportionment or reimbursement.
7: GENERAL ADMINISTRATIVE POWERS
I give my personal representative and trustee the following powers during the administration and until the completion of distribution of my estate and any trusts created hereunder, in addition to any powers given them by law, which they may exercise in their sole and absolute discretion and without court approval:
A. To Retain And Invest Assets
.     To retain and invest in all forms of real and personal property, including stock and common trust funds of a corporate personal representative or trustee, if any, or of any holding company controlling a corporate personal representative or trustee, without restriction to investments authorized by law.
B. To Join In Business Actions
.     To join in any merger, consolidation, reorganization, voting trust plan, or similar action, and to delegate discretionary powers or duties with respect thereto.
C. To Sell And Lease Assets
.     To sell at public or private sale for cash or credit, to exchange, or to lease for any period of time any real or personal property, to give options for sales, exchanges, or leases, and to allocate premiums from the sale of options to income or principal.
D. To Borrow Money
.     To borrow money from anyone, including a personal representative or a trustee hereunder, and to mortgage or pledge any assets as security therefor.
E. To Compromise Claims
.     To compromise or settle claims without obtaining the consent of any beneficiary.
F. To Disclaim Interests
.     To disclaim, in whole or in part, any present or future interest, vested or contingent, to which I or my estate may be entitled, including, but not limited to, a possible future right to take in default under an unexercised power of appointment.
G. To Distribute In Kind
.     To make distribution in kind and to cause any share to be composed of cash, property, or undivided fractional shares in property different in kind from any other share, giving consideration to such extent as my personal representative and trustee determine to the federal income tax basis of such property.
H. To Expend For Beneficiary’s Benefit
.     To expend any income or principal payable to an individual beneficiary hereunder directly for the benefit of the beneficiary.
I. To Join In Filing Tax Returns
.     To join with my wife or my wife’s estate in filing income or gift tax returns for any year for which I have not filed such returns prior to my death and to consent to any gifts made by my wife as being made one-half by me for gift tax purposes, even though such action subjects my estate to additional liabilities.
J. To Repair And Maintain Property
.     To repair and maintain any real or personal property and to charge the expense thereof to income or to principal or partly to each.
K. To Allocate Corporate Distributions
.     To apply to income or to principal any corporate distribution which is described or designated by the corporation as a stock dividend or as a distribution which may be received either in cash or in shares of the corporation at the option of the holder.
L. To Arrange For Services
.     To arrange for custodian, accounting, and investment advisory services and to charge the expense thereof to income or to principal or partly to each, without diminution of compensation otherwise payable to my personal representative and trustee.
M. To Hold Investments In Special Manner
.     To register investments in nominee name or to hold investments in bearer form.
N. To Combine Trusts
.     To combine the assets of any trust created hereunder with those of any substantially similar trust for the same beneficiary or beneficiaries under this or another instrument, either by transferring such assets to the trustee or trustee of such other trust for further administration, accounting, and distribution as a part of such other trust or by accepting from the trustee or trustee of such other trust assets thereof for administration, accounting, and distribution as part of a trust created under my will.
O. To Make Tax Elections
.     To make any election permitted by the Internal Revenue Code, without limitation by any other provision of my will, with respect to the date for valuing the assets of my estate, with respect to claiming administration and medical expenses as income or estate tax deductions, and with respect to any other income, estate, gift or generation-skipping transfer tax option, without making any compensating adjustments between principal and income and between beneficiaries or trusts in consequence of such elections.
8: CLARIFICATION OF BENEFICIARIES
The words “child”, “children”, and “issue” as used herein shall mean persons adopted during minority and their issue as well as blood descendants, regardless of whether the adoption occurs before or after my death.
9: 
PRESUMPTION OF SURVIVAL
If my wife and I shall die under such circumstances that it cannot be determined with reasonable certainty which of us died first, then my wife shall be conclusively presumed to have predeceased me.
10: 
APPOINTMENT OF GUARDIAN
If my wife does not survive me, I appoint ______________________ as guardian of the person of my son, if he is a minor at my death.  
11: FIDUCIARY PROVISIONS
A. Appointment Of Personal Representative
.     I appoint my sister, Molly Dickson Allison, as personal representative.  If at any time my sister is unable or unwilling to serve as personal representative, then I appoint my wife, Jackie Commack Allison, to serve as personal representative.  
B. Appointment Of Trustee
.     I appoint my sister, Molly Dickson Allison, as trustee.  I give my sister the power, exercisable at any time and from time to time by written instrument, (i) to appoint one or more individuals as additional trustees, (ii) to appoint one or more individuals as successor trustees, (iii) to establish a procedure for the further succession of trustees (including but not limited to granting any of the powers set forth in this sentence to one or more other individuals), and (iv) to remove from office any trustee.  

C. Acceptance Of Trustee
.     Each additional or successor trustee hereunder shall assume office, with or without court approval, by signing and delivering an acceptance of the office to the other trustee or trustees, if any, or to the legal counsel to the trusts under my will.
D. Waiver Of Bond
.     No personal representative or trustee serving hereunder shall be required to enter bond or other security in any jurisdiction.
E. Singular And Plural
.     At such time as there is more than one trustee serving hereunder the term “ trustee” as used herein shall be deemed to refer to all trustees, except when a discretionary power is expressly limited to a specified trustee or trustees.
12: HEADINGS


The headings of Items, paragraphs, and subparagraphs herein are included solely for the convenience of reference and shall have no further meaning, 
force, or effect.
IN WITNESS WHEREOF, I have set my hand and seal unto this my last will.
Dated:











___________________________________(SEAL)







OLAF WILL NUIRAAQ ALLISON, JR.


SIGNED, SEALED, PUBLISHED, AND DECLARED by OLAF WILL NUIRAAQ ALLISON, JR., Testator above named, as and for his last will and testament, on the day and year last above written, in the presence of us, who at his request, in his presence, and in the presence of each other, all being present at the same time, have hereunto subscribed our names as witnesses.
Name






Address
STATE OF ALASKA

:






     SS

COUNTY OF



:


I, OLAF WILL NUIRAAQ ALLISON, JR., sign my name to this instrument this ________ day of ______________________, 2005, and being first duly sworn, do hereby declare to the undersigned authority that I sign and execute this instrument as my will and that I sign it willingly, that I execute it as my free and voluntary act for the purposes expressed in the will, and that I am eighteen years of age or older, of sound mind, and under no constraint or undue influence. 









___________________________________







OLAF WILL NUIRAAQ ALLISON, JR.

We, _________________________ and _________________________, the witnesses, sign our names to this instrument, being first duly sworn, and do hereby declare to the undersigned authority that the testator signs and executes this instrument as the testator’s will and that the testator signs it willingly, and that each of us, in the presence and hearing of the testator, hereby signs this will as witness to the testator’s signing, and that to the best of our knowledge the testator is eighteen years of age or older, of sound mind, and under no constraint or undue influence.
______________________________

Witness

______________________________

Witness


Subscribed, sworn to, and acknowledged before me by the Testator, OLAF WILL NUIRAAQ ALLISON, JR., and subscribed and sworn to before me by _______________________________ and _______________________________, witnesses, this ________ day of __________________________, 2005. 
______________________________








(Signature of Officer)
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